
KIMBALL FARMS NCC AT SUNSET AVENUE

December 31, 2023

December December

2023 2022

ASSETS

CURRENT ASSETS:

     Cash and cash equivalents 1,884,724 2,837,582

     Assets whose use is limited:

       Renewal and replacement fund

       Other 3,620 25,221

     Accounts receivable , net 1,129,514 1,165,964

     Prepaid expenses and other assets 140,779 45,353

     Supplies 13,703 34,760

     Due from third-party payors 150,268 149,787

     Due from affiliated entities 6,184,242 5,642,236
-------------------- --------------------

          TOTAL CURRENT ASSETS 9,506,850 9,900,903

PROPERTY, PLANT & EQUIPMENT, NET 3,857,152 3,954,617

DEFERRED MARKETING, ACQUISITION

ASSETS WHOSE USE IS LIMITED:

----------------- -----------------

   TOTAL ASSETS 13,364,002 13,855,520
=========== ===========

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:

     Accounts payable 776,952 611,259

     Accrued expenses and other 230,377 254,278

     Accrued salaries and related withholdings 420,739 397,402

     Due to Berkshire Health Systems, Inc. 12,029 6,929

     Other Current Liabilities 112,560 76,475

     Currrent portion of long-term obligations 331,876 8,249

----------------- -----------------

          TOTAL CURRENT LIABILITIES 1,884,532 1,354,591

DEFERRED REVENUE FROM

DEFERRED REVENUE FROM

LONG-TERM OBLIGATIONS

     Other Long-Term Obligations 3,450,000 4,086,876

NET ASSETS 8,029,470 8,414,053

-------------------- --------------------

TOTAL LIABILITIES AND NET ASSETS 13,364,002 13,855,520
=========== ===========
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KIMBALL FARMS NCC AT SUNSET AVENUE

For the Twelve Month and YTD Ended December 31, 2023

CURRENT CURRENT VARIANCE PRIOR 2023 2023 VARIANCE

MONTH MONTH TO MONTH YTD YTD TO

ACTUAL BUDGET BUDGET ACTUAL ACTUAL BUDGET BUDGET

Patient Days

PRIVATE 425 0 425 451 4,656 0 4,656

MEDICARE 439 0 439 558 7,159 0 7,159

MEDICAID 808 0 808 830 9,512 0 9,512

INSURANCE 18 0 18 12 298 0 298

LIFE CARE 451 0 451 258 3,583 0 3,583

OTHER PAYOR TYPES 64 0 64 34 620 0 620

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Patient Days 2,205 0 2,205 2,143 25,828 0 25,828

Revenues

PRIVATE 152,408 0 152,408 169,154 1,726,753 0 1,726,753

MEDICARE 313,827 0 313,827 422,990 4,728,222 0 4,728,222

MEDICAID 257,254 0 257,254 251,641 2,831,989 0 2,831,989

MEDICAID USER FEE (13,984) 0 (13,984) (12,512) (141,038) 0 (141,038)

INSURANCE 14,580 0 14,580 2,841 179,523 0 179,523

LIFE CARE 0 0 0 0 236 0 236

OTHER PAYOR TYPES 26,589 0 26,589 10,131 178,492 0 178,492

OTHER  & PRIOR YEAR INCOME 6,309 0 6,309 7,677 219,910 0 219,910

RESERVES-NET 0 0 0 0 0 0 0

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Revenue 756,983 756,983 851,922 9,724,087 9,724,087

Expenses

SALARIES & WAGES 435,167 0 435,167 387,411 4,526,753 0 4,526,753

FRINGE BENEFITS 72,423 0 72,423 82,020 987,181 0 987,181

OUTSIDE SERVICES 127,729 0 127,729 108,971 1,296,011 0 1,296,011

REGISTRY 175,684 0 175,684 171,649 2,298,014 0 2,298,014

SUPPLIES 44,007 0 44,007 55,058 605,512 0 605,512

FOOD COSTS 24,272 0 24,272 24,706 265,008 0 265,008

EQUIPMENT 7,053 0 7,053 5,810 81,144 0 81,144

UTILITIES 21,594 0 21,594 32,011 273,416 0 273,416

BAD DEBT EXPENSE 2,913 0 2,913 2,917 35,000 0 35,000

OTHER EXPENSE 3,327 0 3,327 290 84,457 0 84,457

UNCONTROLLABLE EXPENSES 19,657 0 19,657 20,956 286,367 0 286,367

DEPRECIATION & AMORTIZATION 46,473 0 46,473 46,304 532,038 0 532,038

INTEREST EXPENSE 120 0 120 120 1,440 0 1,440

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Expenses 980,419 980,419 938,223 11,272,341 11,272,341

Gain (Loss) from Operations (223,436) (223,436) (86,301) (1,548,254) (1,548,254)

Unrealized Gain (Loss) on

Investments 0 0 0 0 0 0 0

Excess ( Deficit) of Revenues

Over Expenses (223,436) (223,436) (86,301) (1,548,254) (1,548,254)

================ ================ ================ ================ ============== ================ ================
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